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A.     Introduction 
1. P3 Logistic Parks overview 

P3 Logistics Parks (“P3”, the “Company”) is a Top 5 investor and developer of 
European industrial and logistics properties with more than 6.6 million m² of assets 
under management as of June 2021, and a land bank of 1.2 million m² for further 
development. P3 currently has commercial activities in 11 European countries 
(Germany, Poland, Slovakia, Italy, Czech Republic, Netherlands, Spain, France, 
Belgium, Austria and Romania) and has been investing and developing assets in the 
region for two decades. Headquartered in Luxembourg, P3 employs more than 200 
people across 10 offices in key European cities, offering integrated investment, 
development, asset and property management services.  
 
In 2017, P3 was acquired by GIC, the Sovereign Wealth Fund of the Government of 
Singapore. P3 operated a portfolio with a gross asset value of (GAV) of approximately 
€6.7bn as at June 2021 (with updated GAV of €7.4bn at year end 2021) 
 
P3’s ability to deliver on customer promises is seen in high tenant retention and 

sector-leading customer satisfaction as evidenced by the consistently high occupancy 

rate across the portfolio. Our ability to deliver on development and investment 

promises has positioned us as a trusted partner for companies like 

Amazon, DHL, and Metro Group.  

2. P3’s activities 
2.1. We own: As a long-term owner of warehouse properties in Europe, we provide our 

customers with more than just space - we provide a home for their businesses where 

they can grow and consistently add value. Our network of parks forms part of a pan-

European ecosystem that connects vast numbers of businesses. 

2.2. We develop: We focus on providing high quality industrial and logistics real estate for 

our customers exactly where they need to be. P3 has a large existing land bank across 

Europe enabling us to quickly address the needs of our customers. Our development 

teams work together with customers to design and construct high quality, sustainable 

warehouse space. 

2.3. We invest: At P3, we invest in strategically located logistics, retail logistics and 

industrial real estate. Our team of investment and acquisitions specialists continually 

source new opportunities to create long-term, additional value for our shareholder. 

We work with our customers on upgrades and tenant improvements, seeking to 

create both direct and indirect economic value for our shareholder and the 

communities where we operate. 

2.4. We manage: Because P3 is a long-term owner and manager of our properties, we’re 

committed to help customers optimise costs while ensuring that the facilities are 

energy efficient, prepared for the future, and environmentally conscious. We assess 

customer satisfaction annually and seek to deliver a high-class occupancy experience. 
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B. ESG Strategy 
3. Approach to ESG 

P3 acknowledges that society is more exposed than ever to environmental, social, and 
economic challenges. But we are also convinced that sustainable performance is the 
key to transforming these challenges into opportunities. Our ESG strategy is aligned 
with our purpose of creating space for companies and communities 
to create value, thrive and grow: 

   
3.1. Environmental considerations 

Seeking Sustainable Performance for our buildings and business.  

P3 acknowledges that the world faces a climate emergency and is committed to 

seeking ways to actively reduce our climate impact and energy consumption whilst 

enabling businesses and the economy to grow sustainably. We will seek and 

implement measures to be in line with globally recognized carbon neutral targets. We 

are in the process of establishing our Scope 1, 2 and 3 Greenhouse Gas (“GHG”) 

emissions reduction benchmarks and targets.  

 

3.2. Social considerations 

Nurture talent, foster a culture of development and contribute to a more resilient 

society.  

The future of P3’s business rests with its people. We believe our business will be 

sustainable if we create a culture that’s attracting, developing and retaining the right 

talents.  P3 is conscious of the role we play in increasing society’s long-term 

resilience, and we seek to invest in and improve the communities where we 

operate.  By 2022, 100% of employees will receive ethical business training annually. 

By 2023 new developments will include a social investment plan, as appropriate, to 

ensure that we are considering the needs of the communities where our assets are 

located. 

 

3.3. Good Governance 

Maintain investment-grade corporate governance practices, procedures and 

business ethics.  

P3 recognizes the need to operate a business to the highest governance standards, 

procedures and business ethics. This governance approach extends to the way we 

measure ourselves in relation sustainable business practices and is contained in a 

series of policies and procedures which guide how we address ESG needs of our 

stakeholders. The way in which we conduct and realize business is in line with the 

highest standards of corporate governance and business ethics. P3’s Governance 

Charter will be published in 2022. 
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4. ESG targets 

Acting responsibly is vital to the long-term success of our business and will benefit our 
customers and employees as well as the wider communities impacted by our 
activities. We have established a strategic approach to ESG based on guiding 
principles setting out the framework for what we want to achieve over the longer-
term. Our approach is aligned with the UN Sustainable Development Goals (“UN 
SDGs”) where we can achieve the most positive impacts over the longer-term.  

 
Our goal is to reduce carbon emissions in line with globally recognized carbon neutral 
targets. Concrete projects in this regard include: 

 
4.1. Green Buildings 

We are in the process of establishing BREEAM (Building Research Establishment 
Environmental Assessment Method) certifications across our entire portfolio. By full 
year 2022, 75% of our portfolio will have been certified, targeting minimum BREEAM 
Very Good or equivalent. Where applicable, we will invest CAPEX into upgrading and 
retrofitting standing assets to meet our target certification level. As of the publish 
date of this Green Financing Framework, 23% of our assets were certified BREEAM 
Very Good or equivalent. All new developments are targeting BREEAM Very Good (or 
equivalent) or higher. P3 will maintain a high level of sustainable certifications across 
portfolio and seek to actively manage potential carbon stranding risk. 

  
4.2. Renewable Energy 

We continue to explore opportunities to increase the solar footprint on our portfolio. 
This will allow a gradual increase in the generation of renewable energy for use within 
our buildings or for feeding back into the grid. P3 currently has 23MW of roof solar 
capacity installed across our portfolio; we are targeting 50MW by 2026. 

 
4.3. Energy efficiency 

We will continue to upgrade standing assets with energy efficiency measures, such as 
LED. Currently, approximately 55% of our portfolio is equipped with high-efficiency 
LED lighting, and this comes as standard with all new developments. We aim to have 
at least 90% of our assets fitted with LED lightning by 2030.  
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C. Green Financing Framework 
5. Rationale for the establishment of the Green Financing Framework 

P3 is convinced that green financing instruments are an effective tool to support its 

efforts towards its sustainability objectives and reinforce its commitment to contribute 

to the achievement of globally recognized carbon neutral targets. By establishing the 

present Green Financing Framework (the “Framework”), P3 intends to align its funding 

strategy with its ESG objectives.  

P3 and its financing subsidiaries (together, “P3”) may issue green bonds, loans, or any 

other financing instruments (collectively the “Green Financing Instruments”, “GFI”) in 

line with this Framework. P3 intends to allocate an amount equal to the net proceeds 

of any Green Financing Instrument to a portfolio of eligible green projects (the 

“Eligible Green Projects”, “EGP”) defined, selected, tracked and reported on in 

accordance with this Framework. 

P3 may establish or utilise other entities for financing in the future, and the relevant 

fundraisings and instruments may be designated by P3 to be included in this 

Framework if meeting the relevant criteria. 

6. Green Bond Principles 

The Framework follows the International Capital Market Association Green Bond 

Principles (“GBP”) 20211 and the Loan Market Association Green Loan Principles 

(“GLP”) 20212. P3 intends to follow best market practice and will communicate in a 

transparent manner on: 

• Use of proceeds  

• Process for project evaluation and selection  

• Management of proceeds  

• Reporting 

• External verification 

Each of P3’s eligible categories have been aligned with the relevant UN Sustainable 

Development Goals and EU environmental objectives. The Framework also takes into 

consideration, where possible, the EU Taxonomy Regulation3 (the “EU Taxonomy”) 

and the EU Taxonomy Delegated Acts on Climate Change Mitigation and Adaptation4 

adopted in June 2021.  

                                                           
1 International Capital Market Association, Green Bond Principles, June 2021, 
https://www.icmagroup.org/sustainable-finance/theprinciples-guidelines-and-handbooks/green-
bondprinciples-gbp/ 
2 Loan Market Association, Green Loan Principles, February 2021: https://www.lsta.org/content/green-loan-
principles/ 
3 Regulation (EU) 2020/852 of the European Parliament and of the Council of 18 June 2020 on the 
establishment of a framework to facilitate sustainable investment, and amending Regulation (EU) 2019/2088 
4 EU Taxonomy Delegated Act on Climate Change Mitigation and Adaptation published in April 2021 and 
adopted in June 2021:  https://ec.europa.eu/info/publications/210421-sustainable-finance-communication_en 

https://www.icmagroup.org/sustainable-finance/theprinciples-guidelines-and-handbooks/green-bondprinciples-gbp/
https://www.icmagroup.org/sustainable-finance/theprinciples-guidelines-and-handbooks/green-bondprinciples-gbp/
https://www.lsta.org/content/green-loan-principles/
https://www.lsta.org/content/green-loan-principles/
https://ec.europa.eu/info/publications/210421-sustainable-finance-communication_en
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6.1. Use of Proceeds 

An amount equal to the net proceeds from the issuance of each Green Financing 

Instrument will be used to finance or refinance, in whole or in part, new or existing 

Eligible Green Projects that meet the Eligibility Criteria defined below: 

GBP Eligible 
Categories 

Eligibility Criteria and Example 
Projects 

UN SDGs 
EU 

Environmental 
Objectives 

Green 
Buildings 

Acquisition, construction, 
development of new and existing   
properties that meet recognised 
standards, such as: 

• BREEAM certification of at least 
Very Good  

• DGNB certification of at least 
Gold 

• Any other equivalent or higher 
level of certification 

 
 

9. Industry, 
innovation and 
infrastructure 

 
11. Sustainable 

Cities and 
Communities 

 
13. Climate action 

Climate 
Change 

Mitigation 

Renewable 
Energy 
 
 

Investments and/or expenditures on 
acquisition, development, 
construction, and/or installation of 
renewable energy production and 
storage units to generate on-site 
renewable energy, including (but not 
limited to):  

• On-site solar systems 

• Battery storage  

7. Affordable and 
clean energy 

 
13. Climate action 

Climate 
Change 

Mitigation 
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GBP Eligible 
Categories 

Eligibility Criteria and Example 
Projects 

UN SDGs 
EU 

Environmental 
Objectives 

Energy 
Efficiency 

Investments and/or expenditures on 
the refurbishment, renovation or 
upgrade of existing buildings that 
result in an energy efficiency 
improvement of at least 20%.  
 
These activities contribute to the 
reduction of energy consumption 
including, but not limited to, building 
upgrades, equipment, systems, 
operational improvements, and 
maintenance, such as: 

• Investments on LED lighting 

• Improvements to thermal 
performance of the building 
fabric 

• HVAC systems powered by non-
fossil fuels 

7. Affordable and 
clean energy 

 
13. Climate action 

Climate 
Change 

Mitigation 

 

Eligible Green Projects may include physical assets such as green buildings and 

renewable energy capacity, as well as capital expenditures and selected operating 

expenditures related to those assets.  

6.2. Process for project evaluation and selection 

P3 has established a cross-functional Green Financing Committee (the ‘Committee’) 

to act on behalf of the Company to oversee the project evaluation and selection 

process and ensure selected Green Projects align with the Eligibility Criteria defined in 

the Use of Proceeds section of this Framework.  

The Committee is comprised of senior management and representatives from various 

functions, including ESG and Finance, and will meet semi-annually. The Committee is 

chaired by the ESG Lead within the business. 

6.2.1. The responsibility of the Committee includes: 

• Reviewing the EGP to ensure all assets and expenditures meet the Eligibility 
Criteria of the Framework 

• Approving the annual Green Financing Reporting  

• Monitoring the evolution of the green capital markets to ensure alignment with 
market practice  

• Reviewing the Framework from time to time to ensure it remains aligned to 
market practice and P3’s ESG strategy 



 

8 
 

 

 
 

6.3. Management of Proceeds 

P3 will ensure that the amount of Eligible Green Projects which will collectively form 

the “Green Portfolio”, will always be in excess of the equivalent net proceeds from 

the Green Financing Instruments. 

A list of EGPs is maintained by the Finance team and the Finance team is ultimately 

responsible for keeping this list up to date. 

The net proceeds of any GFI will be managed on a portfolio basis by the Treasury 

function of the Manager via an internal register.  

P3 intends to fully allocate the net proceeds raised by any relevant GFI as soon as 

reasonably practicable and no later than 24 months following issuance. 

6.3.1. Lookback Period 

Net proceeds will be drawn from the GFI to finance only the qualifying expenditures / 

investments on EGPs or to refinance expenditures / investments on EGPs which had 

previously been funded from other sources. 

The Green Portfolio may include expenditures or assets made up to 36 months before 

the relevant GFI issuance.  

Assets falling under the Green Building category will be recognised at their market 

value and shall qualify for refinancing without a specific look-back period provided 

that they follow the relevant eligibility criteria.  

6.3.2. Unallocated Proceeds 

Any unallocated proceeds from the GFI will be managed by the Company’s Finance 

function in ways that comply with the Company’s Finance policy. 

Pending allocation to EGPs, P3 will invest the balance of unallocated proceeds at their 

own discretion as per their liquidity management policy, including in cash and / cash 

equivalents, liquid marketable liquidity instruments, and / or via the temporary 

repayment of debt unrelated to carbon-intensive activities under the Company’s 

Revolving Credit Facility (RCF). 

6.3.3. Disposals 

P3 may dispose of buildings that were financed by the GFI. When this occurs, P3 will 

on a best effort basis substitute any EGPs that are no longer eligible, or which have 

been disposed of, as soon as is reasonably practicable with an appropriate Eligible 

Green Project.  

6.4. Reporting 
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P3 will report on its website on the allocation of net proceeds to the Eligible Green 

Projects (the ‘Green Financing Report’) one year following the issuance of the 

applicable Green Financing Instrument.  

This reporting will be updated annually until full allocation of the Green Financing 

Instrument, and thereafter in case of material change. P3 intends to report on the 

allocation of the net proceeds to the Eligible Green Projects at least at the category 

level and on an aggregated basis for all the P3’s Green Financing Instruments for so 

long as such Green Financing Instruments remain outstanding. 

6.4.1. Allocation Reporting 

To the extent practicable, P3 will provide information such as: 

• The total amount of net proceeds allocated at least at the eligible project 

category level 

• The number of Eligible Green Projects 

• The share of financing (proceeds allocated to post-issuance Eligible Green 

Projects) vs refinancing (proceeds allocated to pre-issuance Eligible Green 

Projects) 

• The breakdown per type of Eligible Green Projects (e.g. asset values, capital 

expenditures). 

• The balance of unallocated proceeds, if any  

 

6.4.2. Impact Reporting 

To the extent possible, P3 plans to report on the environmental impact in aggregate 

for eligible categories, together with the aforementioned proceeds allocation status 

in future annual Green Financing Reports. Examples of possible environmental 

indicators could include: 

6.4.3. Green Buildings 

• Number and floor space of Green Buildings meeting the eligibility criteria (m2) 

• Green certification level 

• Estimated annual CO2 emissions avoided (tCO2) 

6.4.4. Renewable Energy: 

• Total installed capacity (MW) 

• Estimated annual CO2 emissions avoided (tCO2) 

6.4.5. Energy Efficiency 

• Expected energy savings per year (MWh) 

• Estimated annual CO2 emissions avoided (tCO2) 

Where appropriate, case studies or project summaries may also be provided.  

Where relevant, information will be provided on the impact assessment and data 

reporting methodologies applied by the P3. The approach to impact reporting may be 

updated over time to align with emerging reporting standards and methodologies.  
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7. ESG Risk Management  
7.1. Operational Risks. P3 systematically monitors key aspects of business risk. ESG risk 

assessment is built into our development and investment processes, ensuring that 

we identify and adequately address material risks related to climate change 

mitigation and adaptation, environmental management practices, working and safety 

conditions, anti-bribery and corruption practices, and compliance with relevant laws 

and regulations. P3 will publish its first annual climate-related transitional risks report 

in 2022. 

7.2. Ethical conduct. P3´s policy is to conduct all its business honestly and ethically. P3 

takes a zero-tolerance approach to bribery and corruption and is committed to acting 

professionally, fairly and with integrity in all its operations, business dealings and 

relationships worldwide. P3 has implemented and follows clear procedures5 to 

prevent and report bribery, corruption, money laundering and the funding of 

terrorism, and requires its business partners to do the same. 

 

8. External Verification  
8.1. Second Party Opinion 

The Issuer has appointed Sustainalytics to provide an independent Second Party 

Opinion report (‘SPO’) on this Framework, which will be available on the P3 website 

on the following page:  https://www.p3parks.com/investors.  

The SPO provides investors with an independent assessment of the expected 

sustainability benefits of the Eligible Green Projects categories and the alignment of 

this Framework with the GBP and GLP. 

8.2. Post-Issuance Verification 

In addition, starting one year after issuance of any Green Financing Instrument, an 

independent external auditor will verify the internal tracking method and allocation of 

the funds annually until full allocation of the outstanding Green Financing 

Instruments, confirming that an amount equal to the net proceeds of the Green 

Financing Instruments has been allocated in compliance with of the Use of Proceeds 

criteria set forth in this Framework.  

8.3. Periodic Improvement 

As the green finance market continues to evolve, P3’s Framework may be 

subsequently revised or updated to remain consistent with shifting expectations, best 

market practices and regulatory landscape. For any material revision of the 

Framework, P3 will seek to obtain a refreshed SPO. 

  

                                                           
5  https://www.p3parks.com/compliance  

https://www.p3parks.com/investors
https://www.p3parks.com/compliance
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9. Disclaimer 

THIS DOCUMENT IS INTENDED TO PROVIDE NON-EXHAUSTIVE, GENERAL INFORMATION AND IS SUBJECT TO CHANGE 
WITHOUT NOTICE. THIS DOCUMENT MAY CONTAIN OR INCORPORATE BY REFERENCE PUBLIC INFORMATION NOT 
SEPARATELY REVIEWED, APPROVED OR ENDORSED BY P3 AND ACCORDINGLY, NO REPRESENTATION, WARRANTY OR 
UNDERTAKING, EXPRESS OR IMPLIED, IS MADE AND NO RESPONSIBILITY OR LIABILITY IS ACCEPTED BY P3 AS TO THE FAIRNESS, 
ACCURACY, REASONABLENESS OR COMPLETENESS OF SUCH INFORMATION.  

 
THIS DOCUMENT MAY CONTAIN STATEMENTS ABOUT FUTURE EVENTS AND EXPECTATIONS THAT ARE FORWARD LOOKING 
STATEMENTS. NONE OF THE FUTURE PROJECTIONS, EXPECTATIONS, ESTIMATES OR PROSPECTS IN THIS DOCUMENT SHOULD 
BE TAKEN AS FORECASTS OR PROMISES NOR SHOULD THEY BE TAKEN AS IMPLYING ANY INDICATION, ASSURANCE OR 
GUARANTEE THAT THE ASSUMPTIONS ON WHICH SUCH FUTURE PROJECTIONS, EXPECTATIONS, ESTIMATES OR PROSPECTS 
HAVE BEEN PREPARED ARE CORRECT OR EXHAUSTIVE OR, IN THE CASE OF THE ASSUMPTIONS, FULLY STATED IN THE 
DOCUMENT. P3 HAS AND UNDERTAKES NO OBLIGATION TO UPDATE, MODIFY OR AMEND THIS DOCUMENT, THE 
STATEMENTS CONTAINED HEREIN TO REFLECT ACTUAL CHANGES IN ASSUMPTIONS OR CHANGES IN FACTORS AFFECTING 
THESE STATEMENTS OR TO OTHERWISE NOTIFY ANY ADDRESSEE IF ANY INFORMATION, OPINION, PROJECTION, FORECAST 
OR ESTIMATE SET FORTH HEREIN CHANGES OR SUBSEQUENTLY BECOMES INACCURATE.  

 
THIS DOCUMENT IS NOT INTENDED TO BE AND SHOULD NOT BE CONSTRUED AS PROVIDING LEGAL OR FINANCIAL ADVICE. 
IT DOES NOT CONSTITUTE AN OFFER OR INVITATION TO SELL OR ANY SOLICITATION OF ANY OFFER TO SUBSCRIBE FOR OR 
PURCHASE OR A RECOMMENDATION REGARDING ANY SECURITIES, NOTHING CONTAINED HEREIN SHALL FORM THE BASIS 
OF ANY CONTRACT OR COMMITMENT WHATSOEVER AND IT HAS NOT BEEN APPROVED BY ANY SECURITY REGULATORY 
AUTHORITY.  

 
NO REPRESENTATION IS MADE AS TO THE SUITABILITY OF ANY BONDS TO FULFIL ENVIRONMENTAL AND SUSTAINABILITY 
CRITERIA REQUIRED BY PROSPECTIVE INVESTORS. EACH POTENTIAL PURCHASER OF BONDS SHOULD DETERMINE FOR ITSELF 
THE RELEVANCE OF THE INFORMATION CONTAINED OR REFERRED TO IN THIS FRAMEWORK OR THE RELEVANT BOND 
DOCUMENTATION FOR SUCH BONDS REGARDING THE USE OF PROCEEDS AND ITS PURCHASE OF BONDS SHOULD BE BASED 
UPON SUCH IN-VESTIGATION AS IT DEEMS NECESSARY.  

 
THE DISTRIBUTION OF THIS DOCUMENT AND OF THE INFORMATION IT CONTAINS MAY BE SUBJECT OF LEGAL RESTRICTIONS 
IN SOME COUNTRIES. PERSONS WHO MIGHT COME INTO POSSESSION OF IT MUST INQUIRE AS TO THE EXISTENCE OF SUCH 
RESTRICTIONS AND COMPLY WITH THEM.  

 
THE INFORMATION IN THIS DOCUMENT HAS NOT BEEN INDEPENDENTLY VERIFIED. 

 
THE RECIPIENT IS SOLELY LIABLE FOR ANY USE OF THE INFORMATION CONTAINED HEREIN AND P3 SHALL NOT BE HELD 
RESPONSIBLE FOR ANY DAMAGES, DIRECT, INDIRECT OR OTHERWISE, ARISING FROM THE USE OF THIS DOCUMENT BY THE 
RECIPIENT. 


