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P3 Group S.a r.| Reports 2025 Full-Year Results:

Solid operations and consistent portfolio growth
driving earnings increase and credit strength

P3 Group S.a r.l. today announced its consolidated financial results for the full year 2025, highlighting strong operational
performance and continued portfolio growth that drove earnings and strengthened its credit profile. P3 operates a high-quality
logistics portfolio with a 10.2m m? Gross Lettable Area, diversified in 10 European countries with over 490 tenants.

Key Messages

— Portfolio value grew by 7% to €10.8bn (Dec 2024: €10.0bn), through acquisitions and developments. Also like-for-like
valuations increased (+0.8%) driven by rental growth and stabilized yields.

— Net Operating Income (NOI) increased by 11% to €544m (FY 2024: €489m), supported by the larger portfolio and +2% like-
for-like growth from indexation and strong re-leasing.

— Leasing momentum remained strong with 1,517k m? leased and achieving a +7% rental uplift on new leases.

— Like-for-like EPRA occupancy stayed resilient at 96.3% (FY 2024: 98.1%) and rent collection high at 99.4%.

— Profitability continued to be strong with EBITDA margin at 85% (FY 2024: 85%), reflecting the continuous focus on
operational efficiency.

— In 2025 we delivered 7 new developments, which at year-end already were 87% leased and are valued at 29% above
development cost. Continued momentum in the development pipeline with 13 projects currently under construction,
totaling ~496k m? GLA across 7 countries.

— ESG focus continues with 83% Green assets and acknowledged by Sustainalytics that improved P3’s ESG Risk Rating to
strongest category, ‘negligible risk’. New stricter Green Financing Framework published Jan 2026 and upgraded ESG report
published today along with the Green Financing Allocation and Impact Report.

— Robust credit profile maintained with Loan-To-Value at 46.7% (Dec 2024: 46.8%) and ample liquidity of ~“€1.6bn. ICR
improved to 2.9x supported by strong profitability and decreased average cost of debt.

— Access to attractive financing demonstrated with two recent Green bond issuances with strong investor demand. €500m
issued in October with a 7.5-year tenor at 3.75% coupon and €350m issued in January 2026 with 5.2-year tenor at a 3.375%
coupon and a competitive credit spread of 97 bps.

Frank Porschke, P3 CEO, commented:

“2025 was a year of resilient performance and disciplined execution for P3 with strong operating results, high occupancy and
continued income growth. Our quality property portfolio reached €10.8bn in value, through disciplined investments and some
valuation uplifts. Despite ongoing macroeconomic uncertainty, structural tailwinds in the logistics sector remain intact,
underpinned by supply chain reconfiguration, e-commerce and long-term demand for modern, sustainable warehouse space.
Customer centricity remains at the core of our strategy. We continue to support our customers’ expansion and operational needs
across markets, combining scale, flexibility and long-term partnership.”

Thilo Kusch, P3 CFO, added:

“P3 delivered strong financial results in 2025, with Net Operating Income increasing by 11% to €544 million and an EBITDA margin
of 85% showing the efficiency of our platform. Growth was driven by disciplined capital allocation, rental indexation, positive re-
leasing spreads and contributions from acquisitions and developments. Our investment-grade balance sheet, strong liquidity
position and continued access to capital ensure we remain well positioned for continued profitable growth while maintaining
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financial discipline. With a stable capital structure and long-term shareholder backing, we are confident in our ability to navigate
market cycles and continue delivering sustainable value.”

Chris Zeuner, P3 ClIO, commented:

“P3 remains firmly in net growth mode. While disposals are a natural part of disciplined capital recycling in a mature platform, we
continue to be an active buyer and developer across Europe. In 2025 alone, we added more than 800k sqm through acquisitions
and completed developments, further strengthening our footprint, particularly in Western Europe. Our integrated in-house
platform allows us to execute complex opportunities — from large-scale BTS projects to brownfield redevelopments and forward-
funded schemes. With our strong access to debt capital and backed by a stable long-term shareholder, we provide certainty of
closing and the flexibility required in today’s market.”

FURTHER READING

— P3’s Financial Statements full year 2025 can be viewed here

An updated Credit Investor Presentation can be viewed here

P3’s updated ESG Report can be viewed here

— P3’s updated Green Financing Allocation & Impact Report can be viewed here

For more information, visit https://www.p3parks.com/investors

ENDS

About P3

P3 is a long-term investor, manager and developer of European warehouse properties with more than 10.2 million m? of assets under
management and land bank of 1.7 million m? of future gross lettable area for further development. P3 has commercial activities in 11 countries
and has been investing and developing in European markets for more than two decades. Headquartered in Prague, P3 employs more than 290
people across 11 offices in key European cities, offering integrated development, asset and property management services. P3 has an investment
grade BBB credit rating by Standard & Poor’s.

For more information, visit www.p3parks.com

Media Contact: Credit investor relations:

Brendan Donnellan Ben Helsing

Group Marketing & Communications Director Group Director — Treasury, Tax, M&A Finance & IR
+420 702 039 937 +420 724 870 260
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Forward-looking statements
This press release includes forward-looking statements. Forward-looking statements can be identified by the use of forward-looking terminology
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such as the words “expect”, “estimate”, “project”, “anticipate”, “believes”, “should”, “could”, “intend”, “plan”, “probability”, “risk”, “target”,
“goal”, “objective”, “may”, “will”, “endeavour”, “outlook”, “optimistic”, “prospects” or by the use of similar expressions or variations on such
expressions, or by the discussion of strategy or objectives. Forward-looking statements are based on current plans, estimates and projections and
are subject to inherent risks, uncertainties and other factors which could cause actual results to differ materially from the future results
expressed or implied by such forward-looking statements. Any forward-looking statements made in this press release speak only as of the date
hereof. The Company does not intend to publicly update or revise these forward-looking statements to reflect events or circumstances after the

date of this press release and does not assume any responsibility to do so.

General

This press release has been prepared by the Company for information purposes only. This press release is an indicative summary of the matters
described herein and may be amended, superseded or replaced by subsequent summaries or withdrawn entirely and neither the Company nor
the Active and Passive Joint Bookrunners shall have any responsibility to publicly update or notify any other party of any such changes.


https://www.p3parks.com/-a20572---9m45xtF9/p3-credit-investor-consolidated-financial-statements-fy-2025
https://www.p3parks.com/-a20571---xCYrxCbs/p3-credit-investor-presentation-2025-fy-financial-highlights
https://www.p3parks.com/-a20574---Dan8MLly/p3-esg-progress-report-2025
https://www.p3parks.com/-a20575---Z-AKpcAI/p3-green-financing-allocation-and-impact-report-2025
https://www.p3parks.com/investors
http://www.p3parks.com/
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This press release is not an offer of securities for sale, or a solicitation of an offer to buy securities, in the United States or any other jurisdiction
where to do so would be unlawful. The securities to which this press release relates have not been, and will not be, registered under the U.S.
Securities Act of 1933, as amended (the “Securities Act”) or with any securities regulatory authority of any state or other jurisdiction of the
United States, and may not be offered or sold in the United States or to or for the account or benefit of U.S. persons (as defined in Regulation S
under the Securities Act) except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities
Act and applicable state or local securities laws. The Company does not intend to register any portion of the proposed offering described herein
under the applicable securities laws of the United States or conduct a public offering of any securities in the United States.

This press release does not constitute an offer of securities to the public in the United Kingdom. No prospectus has been or will be approved in
the United Kingdom in respect of the securities. This press release is being distributed to and is directed only at (i) persons who are outside the
United Kingdom or (ii) persons who are investment professionals within the meaning of Article 19(5) of the Financial Services and Markets Act
2000 (Financial Promotion) Order 2005 (the “Order”) and (iii) high net worth entities, and other persons to whom it may lawfully be
communicated, falling within Article 49(2)(a) to (d) of the Order (all such persons together being referred to as “Relevant Persons”). Any
investment activity to which this press release relates will only be available to and will only be engaged with, Relevant Persons. Any person who
is not a Relevant Person should not act or rely on this press release or any of its contents.



